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NATIONAL RESOURCES AND NATIONAL WEALTH

Abstract. Wealth of a nation is one of theme discussed often in last years but less estimated. Wealth is
impossible without resources: wealth of a nation is a result of activity with national resources. Researches on
resources are mainly about natural resources focus on what is often reinforced due to problems of human dependence
on ecosystem. Human resources, used to define an unemployment rate, are often mentioned now within discussion of

2

inequality issue. The terms “financial resources”, “information resources”, etc. may be met in publications, official
documents, textbooks and so on. The article is attempting to ground a definition of national resources, to clarify use
and meaning of the terms “capital” and “assets”. The latter is “monetization” of the result of activity with resources
and helps to value the wealth.The article reflects the issues of the national wealth estimation of the Republic of
Kazakhstan what is attempedapplying the existing definition per the System of National Accounts with a brief high-
level analysis of the national economy indicators of the country. The work includes comparison of some economic
performance indicators of the nation with similar indicators of other countries.
Keywords: national resources, natural resources, human resources, national wealth, capital, assets, investments.

The problem of wealth was an issue that has been analyzed by scientists and philosophers in old
times. When it comes to the wealth of each country, a historical, geographic, natural andclimatic (and
other features) are discussed [1]. Analysis of the last decades does usually separate developed and
developing countries and includes discussions on dynamically developing countries. Information on
resources of a country is investigated for better understanding the factors of its current and future
development. The development is measured through different indicatorsto capture altogether economic,
social and environmental impacts of policies. The concept of sustainable growth is the main core for
almost all the development strategies while an implementation of projects and programs followed from
those strategies are not always satisfactory.

Income inequality is considered as one of main challenges of the century and “reducing inequality
within and among countries” is included in 17 Sustainable Development Goals (SDGs)adopted in 2015
[2].Resource-rich countriesdevelopment is sometimesconsidered from the point of view if it is an
advantage or the issue for a country to be rich in resources. Some researchers list“the resource-rich,
resource-dependant” countries and pays attention to the fact that “growing number of newly resource-rich
countries are low-income and lower-middle incomecountries” [3]. Some authors study a correlation
between “economic growth per capita” and “natural resource dependence as measured by the share of
natural capital in national wealth” and make point that “natural abundance may...blunt incentives to save
and invest and thereby reduce economic growth” [4].

Study of inequality in wealth allocation demonstrated that “In 2014, the richest 1% of people in the
world owned 48% of global wealth, leaving just 52% to be shared between the other 99% of adults on the
planet” [5]. Natural resource management may be studied from the point of view of benefits for local
communities [6]. Wealth research and analysis do often discussthe country's (if it is a case) so called
Sovereign Wealth Fund (SWF)or Natural Resource Fund(NRF)foundation, size and management for
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various reasons [7,8]. The matter is of persistent interest of researchers keeping in mind the use of natural
resources what mostly is the main source of formation of the funds and the meaning of sustainable
development: “Sustainable development is development that meets the needs of the present without
compromising the ability of future generations to meet their own needs”. Sovereign Wealth Fund or
Natural Resource Fund is a monetary indicator accumulating the result of the use of natural resources and
may be treated as a source of the benefits of future generation if properly invested and managed by the
present generation.

National Resource Governanace Institute’s definition of NRF states: “A natural resource fund—a type
of sovereign wealth fund—is a special-purpose investment vehicle owned by a government whose
principal source of financing is revenue derived from oil, gas or mineral sales. Natural resource funds
serve at least one of the following macroeconomic or governance objectives: saving for future generations,
covering unexpected budget deficits, sterilizing capital inflows, earmarking resource revenues for specific
expenditure items, and ring-fencing resource revenues. They employ a set of investment strategies that
includes investing in foreign financial assets” [9]. International Forum of Sovereign Wealth Funds
(IFSWF) annual review refers to the annual meetings of the World Bank and the International Monetary
Fund in 2008, when representatives from the founder members of IFSWF formulated the following
definition of sovereign wealth funds: “Special-purpose investment funds or arrangements that are owned
by the general government. Created by the general government for macroeconomic purposes, SWFs hold,
manage, or administer assets to achieve financial objectives, and employ a set of investment strategies that
include investing in foreign financial assets” and clarifies that “this definition excludes foreign currency
reserves held by central banks for balance of payments or monetary policy purposes. It also excludes state-
owned enterprises, government-employee pension funds and assets managed for the benefit of
individuals”. But the following pages of the report discusses on “the more recently established sovereign
wealth funds are strategic funds, such as Kazakhstan’s Samruk-Kazyna...” [10].Definitions of those funds
might wash away the boundaries of these funds but one thing is clear: these funds are a part of a national
wealth.

Analysis of the staff of the World Bank presented in “The Changing Wealth of Nations 2018” shows
that “global wealth grew significantly between 1995 and 2014”.0ne of key findings made in this analysis
states that “A country’s level of economic development is strongly related to the composition of its
national wealth” [11].

Studies may mention the terms “resources”, “capital”, “assets”, “wealth” interchangeably sometimes
confusing due to different names of the same things what can be traced through the article. This paper
intends to define and line up use of each term for their scope of application butapproximately equal to
different sciences. “Resources” are mainly used for things what exist but not valued from the point of
future benefits. “Capital” is used in economics meaning “assets” in accounting terms and may be used in
accounting (“share capital”’) meaning “equity”.Then “wealth” is the measure of assets after clearing all the
liabilities at a specific moment of time.

All “capital”, “assets”, “wealth” is originated from “resources”. National wealth is created in the
result of the actions with and participation of the national resources: labor force applied to develop or
process natural resources can be transformed into the different types of assets — financial; property, plant
and equipment or long-term assets; inventory/commodities/stock, etc. — what, in its turn, may be used as
resources in further processes of developing or producing final goods and services.

Two main resources — human resources and natural resources — generally may be defined as those
resources what are existing in or caused by nature and deservedly called national:

- both are resources as their value cannot be easily defined and depends on many factors mainly
including a high degree of uncertainty,

- both pertain to the land identified by the territory of the nation (country) and are under the
jurisdiction of the nation.

The size of a national wealth may be interest of citizens, government, scientists and researchers but
the difficulty is in “monetizing” the result of estimation where estimation, in its turn, is complicated due to
the methodology issues and a poor quality of data. The article is the first ever attempt of estimation of the
national wealth of the Republic of Kazakhstan based on publicly available data. The causal analysis and
the factors analysis are not a subject and beyond of the topic of this work. Results of analysis provided in
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the article might differ from similar analysis results due to the discrepancies in the data used. All the data
with regard to GDP, export amount and volume, investments into assets, budget income and expenditures
may be referred to the official statistical site while the financial sector data and external debt are in
accordance with the National Bank’s reportif otherwise is not stated. Data on other countries’ economic
indicators may be referred respectively. All the tables and pictures in the article are created by the authors
using the relevant data of the references, except Table 5 what is identical to the one provided in the source.

The Republic of Kazakhstan is one of the “top 3” countries with regard to the land plot per capita
being the third in the whole list of world countries after Australia and Canada. Moreover, its 272,5mlIn ha
land is rich for natural resources and the country manages itself this wealth for the last 26 years.

“National wealth” or “wealth of a nation” is the result of economic activity including production,
consumption, domestic and international trade, borrowing, investments and savings as of a specific date,
such as the end of the calendar year. According to the System of Nations Accounts (SNA), wealth of a
nation is defined as financial assets plus non-financial assets minus liabilities where the terms should be
treated as commonly used in accounting [12]. Financial assets include those as it is treated in accounting
terms (securities, shares, receivables, etc.) and the reserves (gold and currency, pension, etc)while the non-
financial relate to the assets used in production and/or other activity (“produced assets”) and includes so
called, in accordance with the SNA classification, “non-produced assets” (land, subsoil assets, biological
resources, water resources and intangible non-produced assets). Thus,

National wealth= financial assets + nonfinancial assets — liabilities.

The result of annual economic activity of a nation, called as an output, may be used between the
economy sectors (intermediate consumption) and the remaining part, i.e. output — intermediate
consumption) is the Gross Domestic Product (GDP). Despite of its limitations, economic analysis refers to
this indicator as the one easy to understand.Thus, GDP per a specific year is an income of a nation earned
that year and may be consumed, traded, saved and invested, i.e. represents an economic performance of a
nation for a specific year. Accordingly, total GDP for a specific period may be treated as a total income
for that period and may be used for an analysis of (consumption, trading, savings, investments)
performance of a nation for that period.

Per the official statistical data of the Ministry of National Economy, from the date of its sovereignty,
1991, to 2017including,the nation produced almost 390 trillion tenge (“tenge” is the national currency) or
slightly more than 2,2 trillion USD:

Table 1 - Kazakhstan: GDP, annually and total for the period of sovereignty

1991 1992 1993 1994 2015 2016 2017 1991-2017
GDP 100%
mintenge 85,9 1217,7 29423 | 423 469 40 884 134 | 46193 381 | 53101282 | 389 056 975
min USD - - 11404 | 11882 184 387 135 005 162 887 2241939

The period 1991-2017 was full of different events in the economy of the world, of the neighbor
countries and business partners of the country. More than 80% of the GDP in tenge (70% in USD) was
produced by the nation in the 2009-2017 period despite of a slowdown in economic growth and the
national currency devaluation (the influence of the latter is reflected in the indicators expressed in USD).

Table 2 - The nation’s total income (GDP) for different periods

1991-2017 1997-2017 2002-2017 2009-2017
TotalGDP 100% 99,3% 96,4% 80,4%
mintenge 389 056 975 386172839 374 900482 313935057
mln USD 2 241 939 2 180977 2079360 1604319

Kazakhstan is often referred as one of natural resources rich countries what is supported by
considerable mineral reserves. With regard to some of minerals the country is in the front row of the
resorce-rich countries list: chrome (1¥), uranium (2nd), silver (5th), zinc (7th), coal (8th), crude oil (12th),
copper (13th) [13].
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Table 3 - Kazakhstan, Australia and Canada in reserves by country list [14-16]

Minerals Kazakhstan Australia Canada
chrome 1
uranium 2 1 4
silver 5 2 9
zinc 7 2 4
coal 8 5 15
crudeoil 12 36 3
copper 13 2 11

The tables above show the amount of the nation’s production and the mineral resource base of the
national economy. One of local scholar mentions an estimation of the gross value of the mineral resource
baseof the country being to be equal to 3 trillion USD [17], the value might be less or more due to disputes
in estimation. This work is focused on the results of the resources’ use comparing some indicators given
by the overall review and analysis of the country’s macroeconomic time series data.Calculation of the
with comments on
possible discrepancies due to terms used and/or data sources.The work includes comparison of “the wealth
per adult” with the GDP per capita what may indicate the trend of transformation of resources into wealth.
Few performance indicators — gross capital formation, GDP per capita and “the wealth per adult” — are

wealth of the nation is attempted based on the data from publicly available sources

considered for all three nations mentioned above.

Export of goods and servicescomposedaround of 40% of the country’s GDP during the first decade of
2000™ but the trend is declining being around of 30% the last 5-6 years, mostly because of the significant

price fluctuations of minerals.

Picture 1 - GDPandexport, mln USD
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The country earns about 70% of the total export from trade of two minerals — crude oil (including gas
condensate)and copper — 66-67% and 4%, respectively, during the period considered. Annual volume of
oil fluctuated between 57 mln and 69 mln ton in the period 2004-2017 while copper exported annually in
the range 259 — 408 thousand ton. Fluctuation of prices of these minerals is presented in the picture below.

Picture 2 - Price fluctuation for the period 2004-2017, USD per ton
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The government maintained the 20% of GDP level for public expenditure more than 50% of which is
expensed for education (7-8%), health care (9-10%), transport (6-7%), police and related services(7-
9%),social security (21-22%).

Picture 3 - GDP and the budget
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But the support of public expenditure is significantly (more than 30%) relied to the transfer from the
National Fund (Sovereign Wealth Fund) of the Republic of Kazakhstan and the matter is one of questions
from the public onperformance result of the government spending.

Per the official statistical data about 20% of GDP is invested into the “main capital” (the term used in
the official statistics of the country and refers to only the fixed assets)what is a type of non-financial assets
(“produced assets” per the SNA classification).

Table 4 - Investments into “main capital”

1991 1992 1993 1994 2015 2016 2017 1991-2017
mintenge 47 601 7 266 113 224 7024 709 7762303 | 8770572 | 75783423
min USD - - 1381 3177 31 681 22 686 26 904 447 117

“Gross capital formation”, per the World Bank data, (formerly “gross domestic investment”) “consists
of outlays on additions to the fixed assets of the economy plus net changes in the level of inventories”.
Thus there is a difference between “main capital” and “gross capital formation™: in calculation of the
wealth the latter should be used whatapproximates to 600 bln USD.Fixed assets include land
improvements (fences, ditches, drains, and so on); plant, machinery, and equipment purchases; and the
construction of roads, railways, and the like, including schools, offices, hospitals, private residential
dwellings, and commercial and industrial buildings. Inventories are stocks of goods held by firms to meet
temporary or unexpected fluctuations in production or sales, and "work in progress." According to the
1993 SNA, net acquisitions of valuables are also considered capital formation.

The current value of the*“produced assets”could be calculated as follows:

The produced assets as of today

= opening, (i.e.1991 year in this case)balanceof the produced assets

+ additions (investments: purchase, construction, improvement,i.e.capital expenditures)

— disposals (amortization&depreciation, impairment, write-off due to damage, etc.).

If to assume that 1) the opening balance is insignificant, 2) long-term assets are depreciated at 4%
annually in average and 3) the data above is reliable and complete then the estimated value of produced
assets is slightly more than 500 bln USD.

As the National Bank of the Republic of Kazakhstan states, as of the end of 2017the external debt was
equal to 167 485mlIn USD and the financial assets, what is assumed tocomprise the National (Resources)
Fund and other reserves gives the number equal to 127 707 mIn USD [18].

The further analysis is impossible due to lack of the data in order to estimate the national wealth, for
example on “intangibles” or “households’ non-financial assets”.If to assume their balance insignificant,
putting the numbers above into the formula of the national wealth gives about 3,5trillion USD. The most
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reliable estimation of the national wealth and conclusion on if the result is good or not or what factors may
strengthen the nation’s sustainable growth may be made based on additional detailed analysis of all
components of the national wealth.

Some of indicators discussed below are the result of analysis of the additional data gathered from
various sources depending on availability of time series data used and may differ from the results of other
studies: for example, the external debt of countries.

Table 5 - External debt to GDP (external debt/GDP), %

externaldebt/GDP, % Kazakhstan Australia Canada
Year 2015 estimation 83%

Year 2016 estimation 119% 127% 91%
Year 2017 estimation 105% 134% 89%

High level of external debt might be explained by a trend of share of investments in GDP calculated
as gross capital formation to GDP.

Picture 4 - Gross capital formation/USD, %
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Kazakhstan is defined as a country with “upper middle income” with GNI per capita in a range
$4,036-$12,475according to World Bank estimates [19]. Different indicators may be calculated and
analyzed in order to estimate an increase in quality of life style and a sustainable development. Within the
article subject “the wealth per adult”, defined as the marketable value of financial assets + nonfinancial
assets — debt where “nonfinancial assets” principally comprise housing and land, was learnt [20]. Per
theCredit Suisse Global Wealth databook 2017,debt of the adult («individuals aged 20 or above») of the
country is increasing and exceed 20% of the total — financial and nonfinancial — assets during last 5-6
years.

Table 4 - Wealthperadult, 2004-2017
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The data given above shows a decrease of the wealth per adult for the last years. Credit Suisse Global
Wealth databookstates on limitations in accurate picture provision and dependence of the indicator on the
data used in estimation referring, for example, “poorness” of “wealth data quality” in Kazakhstan.
Comparison of “GDP per capita” and “wealth per adult” is shown in the following picture.

Picture 5 - Kazakhstan: GDP per capitaand “wealth per adult”

Wealth per adult and GDP per capita of the two other nations mentioned above are given below.

Picture 6 - Australia: GDP per capita and “wealth per adult”, USD
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Picture 7. Canada: GDP per capita and “wealth per adult”, USD
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The indicators - wealth per adult and GDP per capita —by country are asfollows.
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Picture 8 - Wealth per adult, USD
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“Transformation” of the national resources to the national wealth may be measured as a sum of
“produced capital”, “natural capital”, “human capital” and “net foreign assets”. This way of estimation
requires a through study and analysis of additional areas, such as human resources, what deserve a
separate discussion.

The World Bank Group measured for the first time human capital wealth in the work “The Changing
Wealth of Nations 2018 what accounts 64% of total wealth and expects the rising trend of the share of
human capitalin total wealth as “a skilled labor force appears to be the key to future development in an
increasingly globalized economy”. The work concludes on significant growth of global wealth between
1995 and 2014: 66% or from 690 trillion to 1,143 trillion USD while per capita wealth did not. The
authors draw attention to renewable resources — agricultural land and forests — what can produce benefits
in perpetuity if managed sustainably and note challenges for carbon-rich nations what arise from the future
uncertainty of the carbon wealth — oil, gas, and coal.

World Bank calculations of global wealth by type of assets is presented below.

Table 5 - Global Wealth (in constant 2014 USD at market exchange rates), by type of asset, 1995 and 2014

1995 2014

billion USD % billion USD %
Producedcapital 164 781 24% 303 548 27%
Naturalcapital 52 458 8% 107 428 9%
Forestsandprotectedareas 14 515 2% 18 290 2%
Agriculturalland 25 859 4% 39 890 3%
Energyresources 11 087 2% 39 094 3%
Metalsandminerals 997 0% 10 154 1%
Humancapital 475 594 69% 736 854 64%
Netforeignassets -2 890 <1% -4 581 <1%
Totalwealth 689 943 100% 1143 249 100%
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The authors believe that the SNA measure of wealth is much narrower than what is presented in their
report mainly due to human capital. In the meantime, the World Bank Group warns on sensible caution,
what the wealth interpretation must be madewith, due to limitations in natural capital presentation,
undervaluation of important ecosystem services,great uncertainties with regard to changes in natural
systems, etc. Despite of a great progress made in estimating wealth much work remains to be done and the
methodology can be improved in future for assessing economic performance and sustainability.

12" edition (2018) of The Wealth Report points on Professor Niall Ferguson’s (Senior Fellow of
Hoover Institution at Stanford University, “who accurately predicted the 2008 global financial crisis™)
concern on unsustainable level of government debt, among others, in his exclusive interview: “it is very,
very hard to get out from under the nasty, fiscal arithmetic debt...This is extraordinarily difficult question
in political economy, because it’s about generational imbalances...The real issue now is, who pays? Is it
going to be granded, dad or the kid? The solution is clearly to try to strike a balance between the interests
of generations, but that must involve some elements of increased taxation, and some elements of wealth
reform. These are two difficult things.” [21]

International Debt Statictics 2018 of the World Bank Group, “designed to respond to user demand for
timely, comprehensive data on trends in external debt in low- and middle-income countries” states on
4.1% rise in 2016 of the total external debt outstanding and the composition of external long-term debt
stock with public and publicly guaranteed debt accounting for 51% and private non-guaranteed debt 49%,
a consistent pattern over the past five years. [22]

Thrifty and smart approach to use and development of resources is crucial in any society today.
Methods and indicators used globally or in other countries may also have aspects that are not consistent
with the country's development policy, economic structure, or developmental stages of different economic
sectors. The study allows to make the following conclusions and recommendations what are relevant and
consistent with the nation’s strategy set with regard to natural resources and human capital.

1.All-round research to discuss the methods of national wealth assessment and the results will be
justified to determine the comprehensive indicators of economic, social and environmental issues for the
purpose of improving the living standards of the modern society and the next generation.Economic
development analysis would not be exhaustive without adequate estimation of the national wealth.

2.National resources, as resources being a property and/or right of a nation and as a base of a national
wealth, are recommended to be accounted and monitored in the official reports of the government in
compliance with transparency and accountability principles of public administration.The data and the
sources, the reporting system and the privacy principles could be widely discussed and applied to ensure
thrifty consumption, rational use and effective management of twokey resources highlighted in the article
in purpose of overall sustainabledevelopment.

3.As a significant part of the national wealth base, human resources should be investigated not only
from economic performance, labour cost and labour productivity, but from the long-term perspective in
alignment with social, cultural and other aspects of the nation’s development.

4. “Wealth per adult” analysis may indicate to income inequality issue as well as the monetary policy
what reflect the national currency fluctuation, consequently, influencing the wealth of citizens. Regular
analysis of those influences separating external factors’ risks and the measures taken to mitigate those
risks are necessary in order to perform a course of reforms and/or policy.

5.Trend in external debt and in investments can be further investigated for understanding of the effect
of additional borrowing to the nation’s economy. One more note with regard to the external debtconcerns
the measure what is often used by the representatives of business and government. The measure compares
this indicator with the GDP: the measure may not be indicative due to the character and nature of the
factors applied in calculation, for example, «external debt» is «the balance sheet» item being the result of
borrowing during the several previous years, while the annual GDP is the change in particular year and is
“income” per nature.

The terms used in economics, accounting and other related sciences are suggested to be reviewed and
standardized for a purpose of their harmonization. In addition to discussed above, the term “investment” is
widely used but may mean “asset” being a balance sheet item or “cash inflow or outflow” being a cash
flow statement item. The quality and terms of investment is another aspect of future analysis what could
be carried out in the context of programs/projects financing, economic growth and impact evaluation.
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Investments are vital within a sustainable development strategy but the performance depends on
investment management. The result of investment management should be communicated as a part of
public administration in order to strengthen a trustof a society to the government policy and motivate
businesses and households to invest more. Decision on investment should be based on the national wealth
estimation focusing separately on current and long-term needs of the society development with a thorough
investigation of key factors what requires an extensive reliable database. Estimation of the national wealth
may facilitate to eliminate irregularities in both terms and approaches being an exercise to monitor
interrelation of assets, income and cash flows.
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T.M. Kaauena, JI.M. CemOueBa

1H.H.FyMI/meB atpiHgarel EBpazus ¥nrTeik YHauBepcureTinig 6D 052100-MemiekeTTik ayIuT MaMaH IbIFbIHBIH 2-
KypC JOKTOPaHTHI, PecrryOiinkaibik O10/KETTIH aTKapbulyblH Oakpuiay skeHiHzaeri Ecen komuTeTiHiH «KapKbUIbIK
Oy3yLIBUTBIKTapAbI 3epTTey opTaibirby PMK FhUIBIMU KOHCYNIBTaHTHI, AcTaHa Kanackl, Kasakcran PecnyOnukacsr;
2JI.H.I'ymuines ateinnarel EBpasust ¥ arThiK YHUBepcuTeTiHiH «Kapkey kadeapachHbIH IPOQPECCOpBI, 3.F.1.,
Actana Kanacsl, Kazakcran PecryOnmukachr

YJITTBIK PECYPCTAP )KOHE YJIT BANJIBIFBI

AHHOTanusi. ¥NT OGallyibIFbl COHFBI JKBULIAPBI XKHi €63 0O0Jajbl, AereHMEH OaranaHybl 0asy OOJBIN KypreH
Mocenesepaid Oipi. BailiblKk pecypcchli3 MyMKIH eMec: YAT OalibIFbl COJ eNJIH pecypcrapbl OPEeKeTiHIH KeMicl.
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Pecypcrap Typaisl 3eprreynep kebiHe TaOWFHM pecypcTapibl Tajjal, aJamM3aTThiH AKOCHCTEMaMeH OaiillaHbIChIHA
KOHiJ 0eiiHy TYPFBICBIHAH KapacThIpyMeH IuekTeneni. EHOeK pecypcTapbl >KYMBICCHI3/IBIK JEHI€HIH ecenTey YIiH
KOJIIaHBUTYBIMEH KaTap, COHFBl JKBbUIIApBl O€JeH anraH TEHCI3MIK MoceJeci TYPFBICBIHIA €CKe aJIbIHaJbl.
«KapKBUIBIK pecypeTapy, «aklapaTThK pecyperapy, T.0. TipKecTep OKyJIbIKTapAa, 0achuibIMIapaa Ke3aecin Kanaibl.
Ochbl MakaJla apKbUIBI aBTOPJAp «YITTBIK PECYPCTap» Typalbl OWBIH ONaplbl aHBIKTAyMEH TYHIHICHII JKoHE KeH
KOJIIAHBUIBIIT JKYPreH «KallUTall», «aKTHB» MHereH YFbhIMIAapJaH albIpMaIlbUIbIFbIH atanm  erefi. COHFBICHI
pecypcTapra KaTBICTBl OPEKeTTepHiH HOTWKECIH «akuanail» Mexeney OoNFaHIbIKTaH OalIbIKTHI eJleye
Konanbuiaabl. ABTopnap Kazakcran PecriyOiuKachIHbIH YIT OaiIbIFBIH MOJIILepIiey/ e OipiHI Kalam xacarl, OHbIH
o/licTepiHe KOHE Op OMICTIH epeKUICTIKTepiHe TOKTaJIaibl. OJICTepAl KONJaHy MEH YIT OalllIbIFbIH ecenteyeri
Moceneepli KO3Faillpl. DKOHOMHUKANIBIK KOPCETKITep Oacka jkep OaiibIFbl JKarblHAH YKCac eJJIepMeH
CaJIBICTBUIBIPA Oepiieni.

Tyiiin ce3aep:WITTHIK pecypcrap, TaOUFH pecypcrap, eHOEK pecypcTapbl, YITTHIK OaiiIbIK, KarnnuTai, akTHBTED,
WHBECTHULIUS

T.M. Kanuena, JI.M. Cem0OueBa

' okTopanT 2-ro kypca cnemmansHocTi 6D 052100-T'0cyaapcTBeHHbIH ayuT
EBpasuiickoro HanroHaneHOro yHUBepcurera umenu JI.H.I'ymuiesa,
Hayunsrii koncynbTanT PI'TI «LlenTp 1o uccnenoBanuio GUHAHCOBBIX HapylieHui» CuerHoro Komurera o
KOHTPOJTIO 3 HCIIOTHEHNEM PeCITyOJIMKaHCKOoro Or0/kera, Actana, Pecrrybnmka Kazaxcran;
2}1.3.H., npodeccop xkadeapsl «PuHaHCHD EBpa3uiickoro HaIMOHAIBHOTO YHUBEPCUTETA UMCHH
JLH.I'ymunesa, Actana, Pecriyonuka Kasaxcran

HAIIMOHAJIBHBIE PECYPCBI U BOTATCTBO HAIIMN

AnHotanusi. HaronanasHoe 60raTcTBO SIBISETCS OHON M3 9acTO 00CYK/IaeMbIXTEMB ITOCIIEJHHE TOJIbI, HO €T
OLIEHKA BBI3BIBAET MHOTO BOIIPOCOB. borarcTBo HEBO3MOXKHO 0€3 pecypcoB: OOTaTCTBO HALMH SABJISETCS PE3YJIbTATOM
JIEWCTBHUH, COBEPIICHHBIX C HAIIMOHAIBHBIMH pecypcamiu. McciienoBanust pecypcoB B OCHOBHOM KacarOTCs HUCIIOIb-
30BaHUS IPUPOAHBIX PECYPCOB, YTO YAaCTO PACCMAaTPHUBACTCS U3-3a MIPOOIJIEM YeIOBEYECKOH 3aBUCHMOCTH OT HKOCHC-
TeMbl. UeloBedecKre pecypchbl, HUCIONb3yeMble AT ONPEAENeHUs YPOBHS Oe3paboTHIIBI, YacTO YIOMHHAIOTCS B
HacTosIee BpeMs B paMKax 00CY)KIeHHs NMpoOJieMbl HepaBeHCTBa. TepMUHBI «PHHAHCOBBIE PECYPChl», «HH(pOpMa-
LIMOHHBIE PECYPCHI» U APYTHEMOTYT BCTPEUaThCsl B MyOJIMKANUAX, OQUIMANbHBIX TIOKYMEHTaX, yueOHUKax U T. 1. B
CTaThe JeJaeTcs MOIMbITKa 000CHOBATH OIPEAEICHUE HALMOHAIBHBIX PECYPCOB, YTOYHUTH HCIOJIb30BAHUE U CMBICI
TEPMHUHOB «KaIllUTaJ» U «aKTUBbD». IlocneqHee ABIseTCA «MOHETHU3ALUEH» pe3ynbTaTa esTeIbHOCTH C UCIOIb30Ba-
HHEM pPECypcoB M NOMOTaeT OLIEHUTh OOraTrcTBo. B craTbe OTpaskeHbI BOIIPOCHI OLIEHKHM HAllMOHAIBHOTO OoraTcTBa
PecnyOnmkn KaszaxcraH, B KOTOpOH HCIOJNB3YyeTCsl CYIIECTBYIOLIEE OIpenesieHHne B cOOTBeTcTBUM ¢ CHcTeMoi
HalMOHAJIBHBIX CYETOB C KPaTKMM aHaJM30M IIOKa3aTesjel HalMOHAIBHON AKOHOMHKH cTpaHbl. Pabora BKiIrouaer
CpaBHEHHE HEKOTOPBIX HSKOHOMHUYECKHXIOKa3areneil PecnyOmmkn KazaxcTaH ¢ aHaJlOTHYHBIMH TOKa3aTesIMU
JIPYTHX CTpPaH.

KiroueBble c10Ba: HalMOHAIBHBIE PECYPCHI, IPUPOIHBIE PECYPCHI, YEIOBEUECKHE PECYPCHI, HAMOHAIBHOE
6oraTcTBO, KanuTal, aKTUBbI, HHBECTULIHH.
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