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WAYS TO IMPROVE COMPANY VALUE ASSESSMENT

Abstract. The topic ofresearch is the development of companies, determination of market value, analysis of
financial performance indicators is of great scientific and practical importance. Since the topic of studying the value
of companies in our country is gaining momentum, it is necessary to close the relationship of research centers and
companies for the successful development and implementation of scientific developments in practice. Joint work in
this particular area should contribute to the development and the development of advanced valuation techniques,
develop new approaches to calculating the value of companies, development of a more detailed analysis of financial
and economic activities, the exchange of practical knowledge and theoretical framework of the research staff. Based
on the results of the calculation of the value of the company "ABC" LLP, obtained during the project work, the total
value of the company was calculated by several methods, taken in an equal ratio when entering the final cost.

Keywords:value, financial resources, balance sheet, asset, liability, entrepreneurship, investment, equity, debt
capital.

Today, calculating the value of projects and companies is very relevant, both for the owners of
companies and for potential investors who want to invest certain funds in the business. This procedure was
previously considered unprofitable and costly, but today it is necessary to know the true value of your own
business for the competent management of the company and a vision of an adequate picture of business
development.

When evaluating a business, an appraiser needs to evaluate the company's engagement industry, study
aspects of the company's financial work, audited reporting, annual reports, the company's development
strategy, and internal unpublished documents.

However, today, with all the necessity and usefulness, of calculating the value of a company or
project, there are a number of problems associated with the procedure of the evaluation itself.

The business valuation process combines art and science and can be complex. Generally speaking, a
detailed, comprehensive analysis and the ability to develop accurate forecasts and assumptions are
necessary when evaluating a particular development industry. Calculating the value of projects or
companies also requires applying the theory of finance in appropriate places and using professional
thinking. The following describes a number of difficulties in calculating value in Figure 1 [1-2].

Reasonable assumptions are understood as assumptions for forecasts based on historical trends and
expected future events in the development of the company, and documented justification of these
assumptions. The collection of data on peer companies includes the collection of relevant comparable
market comparable data (both public and private) and the documentation of arguments compared to the
market.

Calculation of the discount rate, which appropriately reflects the risk inherent in the subject and
documenting the reasons for using (or not using) the methods used to calculate WACC. For most
professionals, the real problem is to create a reliable, fundamentally sound assessment report. A written
report is often the only tangible product delivered to the customer and usually serves as the cornerstone of
professional credibility.

Software, such as SageworksValuationSolution, offers an optimized business valuation workflow, but
more importantly, provides a single system for creating and compiling valuation reports. Using the right

— 120 ——



ISSN 2224-5294 1.2020

technology will significantly reduce the burden on comprehensive reporting, thanks to user-friendly
progression and a fully integrated intuitive report template builder. SageworksValuationSolution leads the
list.

Indicators
v v
Developing Request, track and view Distribution of tax returns
reasonable required documents. and financial statements.
A
] ) A 4 v
Discount rate calculation - -
Data collection on Create a comprehensive
similar companies. assessment report.
A 4 v
Finding reliable data the branch of industry, by which it is Preparation of the
possible to evaluate the object. assessment report.

Figure 1 - The most common difficulties faced by evaluators of companies

As western practice of business development shows, knowledge of the market value of your company
allows you to possess complete and reliable information about the extent of development, about the
effectiveness of management decisions. Knowing the value of the company shows how correctly and
efficiently the company is developing or, on the contrary, will indicate the development aspects that need
to be developed. The experience of world practice has shown domestic business development paths to
achieve effective management and development of the company.

The application of costing or the project of companies in our country is a relatively recent process, on
the basis of this there is no single documentary, including methods of assessment based on an individual
approach to the industry, involving the company. There are no perfect assessment tools, since the most
popular methods to date, namely, comparative, profitable, costly, are not ideal for assessment [3-4].

Increasing the value of the company today is an integral part of the management of the company, the
development of its financial management. Choosing the right methods and principles of its selection
guarantees the result in a shorter time frame and at the lowest cost. Before making decisions on further
modernization of the financial management of the company, it is necessary to analyze the scale of
development of financial activities, determine its market value, calculate the future forecast values of
financial and economic activities that affect the value of the company and determine the prospective
directions of increasing the value of the company.

Before proposing measures to increase the value, the analysis of all major financial and economic
indicators, which include the analysis of the company's assets, was carried out, according to the forecast
values, the company's assets will grow annually. The average annual growth is observed in the amount of
230 535 million tenge. Also in Appendix A you can see the projected value of net assets. This is
considered a positive aspect of the development of the company's activities, since the increase in the value
of assets increases the economic power of the company, increases the company's property, the increase in
assets also indicates an increase in investment in the activities of the company and its subsidiaries [5-7].

The EVA in these calculations is influenced by three other forecast values of the main performance
characteristics. «<ABC» LLP such as: ROIC, WACC and Invested capital (IC) Average. The non-positive
value of EVA is due to the negative value of ROIC, which is in this particular case the difference between
noplat and the Invested capital (IC) Average. According to the calculations, EVA indicator will reach
positive results in 2025.

According to the methodological recommendations for the calculation of key performance indicators
of "Samruk-Kazyna"LLP efficiency Free funds for development and dividends", used to determine the
ability of the operating activities of the group of companies to provide profits available for distribution to
the Shareholder, debt coverage and investment activities.
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Free cash for development and dividends (ssrd) = Net Cash flow of operating activities (CFO) —
Capital expenditures for maintenance of administrative and production assets excluding VAT on cash
basis.

The purpose of applying this ECE is to determine the ability of operating activities to provide profits
available for distribution to the Shareholder, to cover debt obligations, and investment activities. The
allocation of consolidated funds with the KLPE project to a separate table is due to the fact that this
project is currently at the design stage. At the moment, it is launched and a potential partner is found for
its implementation. Successful implementation of this project will allow the company to receive the
greatest profit from projects and increase available funds for Shareholders. However, at the initial stages
of its implementation, the process of reaching the breakeven point would last until 2025, and without its
implementation this process would have occurred in 2021, but the amount of profit without its
implementation would have been much less than with it.

So in 2025 the cash flow from the implementation of projects without KLPE would have reached
116922.2571 thousand tenge against 348 541 thousand tenge with it, which is 231 619 thousand more,
provided that this is only the first year of breaking even with the project KLPE. Next, the effect of capital
characteristics in table 1 is investigated.

Table 1 - A study of the characteristics of the capital of «<ABC» LLP for 2019-2021

Names Toxbl
2019 2020 2021
Ke-cost of equity, % 9,91% 9,91% 9,91%
Kd — the cost of borrowing capital, % 0,62% 2,25% 5,93%
WACC — weighted average cost of equity and debt, % 4,54% 4,89% 6,71%
Note - [according to companies]

Based on the calculated information from table 1, we can see that the value of the company's personal
funds has a stable value from 2019 to 2021, and the value of the attracted external capital is growing
rapidly from 0.62% in 2019 to 5.93 % in 2021.

During this period of time, the Kd-value of the attracted external capital increased by 6.5 times, which
indicates the inexpediency of attracting external capital, as it turns out to be very expensive for the
company.

To determine the rate of borrowing and making the right decisions in the management of the
company, it is necessary to take into account the WACC indicator-the weighted average cost of personal
and externally attracted capital, which gives a clear idea of the ratio of the cost of own and borrowed
capital. This indicator is also growing under the influence of the increase in the cost of externally attracted
capital.

There are optimal capital structures, in this regard, we offer the optimal capital structure, developed
specifically for «<ABC» LLP taking into account changes in the dynamics of capital and special
development.

Speaking about the optimal capital ratio, it is always necessary to take into account the indicators of
the cost of attracting external capital, the value of which should be as small as possible otherwise it will be
difficult for the company to ensure timely payment for the externally attracted capital.

To do this, it is necessary to carry out a number of computational forecasts for planning the amount in
the future necessary for the development of personal and debt capital.

Having analyzed this information, it is possible to draw a conclusion about the fast-growing rates of
increase in the amount of borrowed capital in the analyzed period of time 2019-2021. So in 2019,
compared to 2018, the increase in the amount of borrowed capital amounted to 1.16 times.

The average annual growth of the amount of borrowed capital is 1.08 times. Such a sharp increase in
the amount of borrowed capital is due to the low amount of its attraction. The lowest cost of its
involvement is projected for 2019 at 0.62 %, and the highest in 2019 at 5.93 %. The optimal ratio of these
two capitals determines a number of theories and indicators, one of which is the average cost of capital.

Based on the WACC data, it is possible to conclude that in this case, the best structure of capital
optimization is observed in 2019, since the WACC in this case has the lowest value, equal to 4.54 %,
which is an order of magnitude less than the WACC indicators in the studied period of time. However, this
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is not quite true, because despite the lowest value of the WACC in 2019, the ratio of personal and external
capital this year is negative because the amount of borrowed capital exceeds the amount of personal
capital by 132,864,963 thousand tenge, which is not an indicator inherent in the structure of the optimal
capital ratio. A more detailed analysis of the ratio of the structure of personal and external capital can be
seen in table 2.

Table 2 - The ratio of the structure of equity and debt capital of LLP «ABC», for the period from 2019 to 2021

2019 year 2020 year 2021 year
Amount, Portion, Amount, thousand | Portion, % | Amount, thousand Portion,
thousand tenge % tenge tenge %
We 408 559 901 43.1 426 596 039 38.1 446 826 585 38.2
Wwd 541 424 864 56.9 694 126 155 61.9 724 800 276 61.8
Common: 949 984 765 100 1120722194 100 1171626861 100

After analyzing this table, it is possible to conclude that in the period from 2019 to 2021 the company
will increase the number of borrowed capital for the development and expansion of copmania, to increase
the number of fixed assets and other things. However, in this case, it is necessary to conduct a detailed
analysis of borrowing, since the predominance of external capital over personal capital is not always
beneficial for companies. This circumstance increases the risks of the company on the impossibility of
repayment of borrowed funds, high interest rate on the loan of funds, and other circumstances.

To date, there is a predominance of external capital in the period from 2019 to 2021. so every year the
amount of borrowed capital increases by 8.5%. The value of personal capital is much smaller and shows
an annual decrease in its values starting from 43.1% in 2019 and ending with 38.2% in 2021.

The average value of We-personal capital in the period from 2014 to 2017 was 84% compared to 43%
in the period from 2018 to 2021, the deviation is 41 %. There was this negative shift in the value of
personal capital due to the increase in Wd-external capital of the company. Its value has changed from
16% in the period from 2014-2017 to 57% in the period from 2018-2021.

In this case, the average value of the financial leverage in the period from 2014 to 2017 will be 0.3%,
and in the period from 2017 to 2021 1.38. This is due to an increase in debt capital, which is in the
numerator of the financial leverage formula.

For a more extended analysis of their ratio, not the financial lever is used, but the effect of the
financial lever, which is found by the formula:

EFL = (1-CH) x (KP-CK) x We/Wd €))

The size of the effect of financial leverage in the period from 2014 to 2017 is 0.5, which is less than 1.
This indicates the excess of equity over debt and financing of the company's activities at its own expense:

EFL = (1-0,2) x (6,9-5,1) x 0,3 = 0,5

In the period from 2018 to 2021, the effect of financial leverage is 1.2%. This value suggests that
confirms the distribution of capital in the ratio 57/43. Since the value of the ROA return on assets is higher
than the value of the external borrowing rate is higher, in this case it is possible to conclude that the
external borrowing is not a costly measure:

EFL = (1-0,2) x (6,2-5,1) x 1,38 = 1,2

Based on the results of the analysis of the ratio and composition of the company's cash over the past
four years, it is possible to propose the following optimal structure of the company's cash [5].

At a ratio of 80/20, there is a more effective use of both personal and external capital according to the
analysis of the company's capital, since it is mainly from the efficiency of the capital that the final cost of
the company will depend, also for the development of promising areas of development, a SWOT analysis
was conducted in table 3 [8-12].
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Table 3-SWOT-analysis of <ABC» LLP

Strengths

Weaknesses

Competitive advantage in the industry within the country

Lack of qualified personnel, specialists working directly in
the production

Financial support of the state within implementation of
large-scale programs of development of production

The lack of an established logistics system both within the
country and at the exits to the near abroad

Sufficient number of experienced management personnel,
top management of the company

The preferential orientation of the moment on the market
inside the country

The polarity of different types of products

Lack of access to world markets supply of production
products

Availability of sufficient natural resources in the country

Long payback period and break-even point for most of the
company's projects

Opportunities

Threats

The possibility of implementing large-scale projects in
the production industry, previously not implemented in
the country

As a leading company in the manufacturing industry, the
company can become a monopolist

The opportunity to increase the country's ranking in the
ranking of industrialized countries

Financial threats related to the devaluation of the national
currency tenge

The possibility of forming the largest number of jobs

External threats associated with changes in the exchange rate
of foreign currencies, due to the attachment to the dollar

Possibility of receiving gratuitous transfers from the
national Fund of the Republic of Kazakhstan

Threats related to injury hazard of personnel in the workplace

Implementation of world experience in the development
of the production industry

Economic, legal, legal difficulties in the supply of products
abroad

Political and ethnic strife, leading to the destabilization of
society, affecting the demand for products

Note - according to data [8-12]

Based on the data of the SWOT analysis, we can say that the company has good prospects for
development and further in table 4, a set of measures for the effectiveness of the company's value

management is proposed.

Table 4-Complex of measures for cost management efficiency of «<ABC» LLP

Event Tools Expected effect
Development of Long-term Analytical calculation of Increase of profitability of the company,
development Strategy performance indicators forecasting of possible risks and ways of

their avoidance

Monitoring of competitors '
activities

Conducting analytical activities

Awareness of the competitive place in the
industry, knowledge of technological
innovations-competitors

Professional development of the
company's employees

MBA training, team building

Increase employee engagement to work
more efficiently

Decrease in the value of capital Using Reduction of risks associated with the
raised company's operating activities
Increase in cash flow from each Increase the profitability of each Increase in company profits

project project

Increase of efficiency of use of
external capital of the company

Money Management Methods

The optimal ratio of capital

Establishment of business
relations with the countries of
near and far abroad

Access to world economic markets

Development of impeccable
business reputation in the

business sphere abroad

The implementation of export-import
operations with countries near and far

High demand for cooperation among other
companies

Note - according to data [8-12]

— 14—




ISSN 2224-5294 1.2020

In order to increase the value of «ABC» LLP, when assessing the value using the net asset method, it
is necessary to optimize expenses and debt. Since the value of the company will directly depend on the
value of these indicators.

Based on the results of the analysis, promising methods and directions for increasing the company's
value were developed taking into account the development features of «<ABC» LLP. Thus, the set of
measures includes measures:

- on innovative optimization of the capital structure of c<ABC» LLP;

- to reduce the value of the attracted capital of the investigated company «ABC» LLP;

- to increase the amount of cash flows from each project of «ABC» LLP, achieved by increasing the
profitability of each project;

-on monitoring the activities of competitors of «<ABC» LLP, carried out through analytical activities;

- to develop an impeccable business reputation in the business sphere, achieved by eradicating debt to
partners of «<ABC» LLP [13-15].

In the long run, the results of the study may be applicable when a company reaches an PO, since
when developing the Development Strategy, an action plan was developed for the company to enter an
IPO by 2025 in order to increase the company's capital. The results of the study can serve as an example
for assessing the cost of «<ABC» LLP, through the implementation of research and development in the
practical activities of «<ABC» LLP.

The study of determining the value of a company, the direct calculation of its value in modern
realities are of great practical importance not only for a scientist studying this effect, the company being
studied, but also for the development of the economic potential of the country as a whole, since a positive
increase in value has a significant impact.

X.X. Kycaunos, I'.K. [lemeyoBa,
A.O. HypmanoB, M.A. Tokraposa, U.111. Axxannosa

K.2Ky6anoB atbiHIarsl AKTe0E OHIPIIK MEMJICKETTIK YHUBEPCUTETi, AKTO0E

KOMITAHUSA KYHBIH BATAJIAY JIbl /KAKCAPTY KOJIJAPBI

AnHortanusi. KommaHusiapaplH AaMyblH 3€pTTE€y, HApPBIKTHIK KYHIbl aHBIKTAy, KapXKbUIBIK KbI3METTiH
KOPCETKILITEPIH Tajlay TaKbIPbIObI YJIKEH FBUIBIMH JKOHE TOKIPUOENiK MoHre ue. Bi3/iH eniMize KoMIaHHUsIapabiH
KYHBIH 3€pTTEY TaKbIPbIObI IaMy KapKbIHbIHA M€ OOJIFaHABIKTaH, FhUIBIMU d3ipiieMesepi TaObICThl AAMBITY JKOHE
TOKIPUOEIIK KbI3METKE €HT13y YIUIH FBUIBIMH OPTAIBIKTAD MEH KOMIIAHUSUIAP/BIH THIFbI3 ©3apa OailfIaHbIChl KaXeT.
Ocpbl Oenrii 0ip OarbITTarbl OIpJIECKEH MKYMbIC KYHJIbl aHBIKTAYJBIH O3BIK OMICTEPIH IaMbITyFa XXOHE d3ipiieyre,
KOMIIAaHHSUTAP/IbIH KYHBIH €CeNTeyeri xaHa ToCUIIep i a3ipieyre, FhUIbIME KbI3METKEpPJIepIiH TOKIpuoemik Oimimi
MEH TEOpHUsUIBIK 0a3achlH aJIMAcylblH Kap)KbI-IIapyallbUIbIK KbI3METIH HEFYPJIBIM erKeH-TerKensi Taiuuay/ibl
azipaeyre bIknan eryi tuic. Ko0asbIk sxkyMbIcThl opbiHnay ke3injae anbiaFad "ABC" XKILC koMnaHUsIChIHBIH KYHBIH
ecernTey HOTKesepl OOMbIHIIA KOPBITHIHIbI KYHFA IIBIFY Ke3iHAE TeH KaThlHACTa alblHFaH OipHelle daicTepMeH
eCernTeNreH KOMIIAHHsI KYHBIHBIH KOPBITHIH/IBICHI AJIbIH/IBI.

busHecti naMbITyIbIH OaThic TOXKIpHOECI KOPCETIN OThIpFaHIal, 63 KOMIIAHUICHIHBIH HAPBIKTHIK KYHBIH OLIy
JlaMy ayKbIMbI Typalibl, 0aCKapyIIbLIBIK MIEIIMISPAIH THIMALIIT Typalibl TOJIBIK XKOHE TYPHIC aKIapaTThl MEHIepyTe
MYMKiHIK Oepeni. KoMmaHUsHBIH KYHBIH OUTy KOMIIQHMS KaHIIAJIBIKTHI AYPBIC KOHE THIMII AaMbIl >KaTKAHBIH
KepceTe/li HeMece KepiCiHIIe AaMbITy/Ibl KKET €TeTiH JaMy acleKTuIepiH KepceTel. OIeMIiK TOKIpude OTaHIbIK
Ou3HEeCKe KOMIIAaHUSHBIH THIM/II 0aCKapbUTybl MEH JIaMybIHA KOJI )KETKI3Y YIIIiH JIaMy JKOJIJapbIH KOPCETII OTHIP.

KoMmnaHusiHBIH KYHBIH YJIFaiiTy OYTiHIT KYHI KOMIAHUSIHBI OacKapylblH, OHBIH Kap)KbUIbIK MEHEIKMEHTIiH
JIAMBITYIbIH a)XbIpaMac OeiriH anbi OoThIp. OHBIH KOFAPbLUIAYBIHBIH JYPBIC OICTEPl MEH MPUHIMNTEPIH TaHIay
HOTH)KEHI KBICKA YaKbIT MEp3iMiH/e JKOHE €H a3 LIBIFbIHMEH aiyra Keniimik Oepesil. KoMmmaHHMsSHBIH KapiKbLIbIK
MEHEDKMEHTIH OfIaH Opi JKaHFBIPTY Typalibl LIeUliM KaObuigay aijblHla KapXKbUIbIK KbI3METTI JAMBITY ayKbIMBIH
TaJiZiay, OHBIH HApBIKTBIK KYHBIH aHKbIHAAy, KOMIIAHUSHBIH KYHbIHA OCEp €TETIH Kap KbUIbIK-IIapyallbLIbIK
KBI3METTIH OOamaKTarsl 00JDKaMIbl MOHIH €CENTeY KOHEe KOMIAHUS KYHBIH YIFAaUTYIbIH KeJICIIeKTer1 OaFbITTaphIiH
alKbIHAAY KaXKeT.

¥Y3ak Mep3iMIli KellelleKTe 3epTTey HOTHXKenepi koMnanusHbH [PO-Fa mbIFybl Ke3iHae KOJIAHBUTYbl MYMKIH,
ce0ebi JaMy CTpaTerusichiH 93ipiiey Ke3iH/e KOMIAHUSHBIH KalUTANbIH YIFATy MakcaThlHAa KOMIaHUsSHbIH 2025
xbutra Kapaii [PO-Fa 1IBIFYbI J)KOHIHJAETT ic-IIapanap Kocmapbl o3ipieHai. ANbIHFaH 3eprrey HoTikenepi "ABC"
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JKUIC-Hiy kyHbiH Oaranay yurin "ABC" XIIC-HiH ToxipuOenik KbI3METiHE FhUIBIMU-3€PTTEY 93ipJeMelepiH eHri3y
apKBUTBI YIIT1 60JTa anasl.

KoMmaHusHBIH KYHBIH aHBIKTAY/IbI 3€PTTEY, OHBIH KYHBIH Ka3ipri 3aMaHFbI IIBIHAHBLIAP/IA TIKEICeH ecenTey OChI
ocepi 3epTTENTIH FalbIM YIIIiH FaHa eMeC, COHBIMEH KaTap JKaJIbl ejliH SKOHOMHKAIBIK JICYCSTiH JaMBITY YIIiH 1Ie
oTe YIIKEeH TOKIpUOesik MaHbI3bl 0ap, cededi KYHHBIH OH ocyi aifTapibIKTall acep eTei.

Tyiiin ce3aep: KyH, KapXKbUIBIK pecypc, Oalanc, akTUB, NACCHB, KOCIIKEPIIiK, MHBECTHIIMS, MEHILIKTI KaluTal,
KapbI3 KalnTabl.

X.X. Kycaunos, I'.K. [lemeyoBa,
A.O. Hypmanos, M.A. Tokraposa, U.III. Axxannosa

AKTIOOMHCKHMI perHOHaNIbHBIN Tocy1apcTBeHHbIH yHUBepcuTeT UM. K.)KyOanoBa, Akrobe

IIYTHA YIAYUYHHIEHUA ONEHKN CTOUMOCTHU KOMITAHUH

Annoranusi. Tema wuccienoBaHMs pPa3BUTHs KOMIIAHWH, OINpPEIENCHUS PBIHOYHOW CTOMMOCTH, aHain3a
nokasaTtenel (MHAHCOBOH IESTENbHOCTH MMEET OONbIIOoe HaydyHOE M MpakTHYecKoe 3HadeHue. [lockoimbKy Tema
M3Y4eHHsI CTOMMOCTH KOMIIAaHWI B HaIled cTpaHe HaOupaeT 0OOpOTHI Pa3BUTHs, HEOOXOANMA TECHasl B3aHMOCBSI3b
HayYHBIX LEHTPOB M KOMIIAHWH JUIS YCHEUIHOTO Pa3BUTHSA M BHEAPEHUS HAYYHBIX pa3pabOTOK B NMPAKTHUECKYIO
nesitenibHOoCTh. CoBMecTHasi paboTa B 3TOM OIPEAEICHHOM HallpaBIeHHH JOJDKHA CIOCOOCTBOBAaTh PA3BUTHIO U
pa3paboTKe MepeoBBIX METOIOB ONpEAEIECHHS CTOMMOCTH, pa3pabOTKe HOBBIX IOAXOAOB B IOJICUETE CTOMMOCTH
KOMIIaHWH, pa3paboTke Ooyiee JEeTAIBHOMY aHajiu3y (MHAHCOBO-XO3SHCTBEHHOW IEATENLHOCTH OOMEHY
NPaKTUYECKUX 3HAHUH M TEOPETHYeCKOil 0a3bl Hay4HBIX COTPYIHMKOB. [lo pesymbTaTtaMm mojcyera CTOMMOCTH
komnaann TOO «ABC», moixy4eHHOMY IIpH BBITOJHEHWH NPOEKTHOW pPabOTHI, OBLI MOMYYEH HTOT CTOMMOCTH
KOMITaHWH, PAaCCUNTAHHBIN HECKOIBKUMH METOAAMH, B3THIMH B PAaBHOM COOTHOIICHUH IIPH BBIXOAE HA UTOTOBYIO
CTOMMOCTb.

Kak mokaspiBaeT 3amajHasi NMpakTHKa pa3BUTHA OW3Heca, 3HAHWE PBHIHOYHOW CTOMMOCTH CBOEH KOMIIaHHH,
MO3BOJISIET BJAJeTh MOJHOW W JocToBepHOW uH(popMmanueid o wacitabax pas3BuTHs, O 3PPEKTUBHOCTH
YIPaBICHYECKUX pEIIeHUH. 3HaHME CTOMMOCTHM KOMIIAHMHM IIOKa3bIBACT HACKOJNBKO IPAaBHIBHO M 3((PEKTHBHO
pa3BUBaeTCs KOMIIAHHS WM )K€ HA000POT yKaKeT Ha acIeKThbl Pa3BUTHSA, KOTOPble HEOOXOAUMO pa3BUBaTh. ONBIT
MHUPOBOH MPAKTHKH MOKA3aJI OTCUECTBEHHOMY OM3HECY IIyTH Pa3BUTHA IJIsl TOCTIKEHUS 3((HEKTHBHOTO YIPaBICHUS
1 pa3BUTHUS KOMITaHHH.

YBenuueHne CTOMMOCTH KOMIIAHMHM Ha CETONHSIIHMN JEeHb 3aHMMAaeT HEOTHEMIIEMYIO 4YacThb YIpaBIICHUS
KOMHaHHeﬁ, pa3BUTHA €€ (l)l/IHaHCOBOFO MCHCI)KMCHTA. BI)I60p MPpaBUJIbHBIX MCTOJO0B U MPUHIUIIOB €€ MOBBIIIHUSA
TapaHTHPYET IOIydYeHHsl pe3yibTaTa B 0ojee KOPOTKMH BPEMEHHOI CpPOK M C HaMMEHbLIMMH 3arpaTtamu. Ilepen
OPUHATHEM pEIIeHUH O JanbHelIued MojaepHHM3auuu (UHAHCOBOTO MEHEIKMEHTa KOMIIAaHHHM, HEOOXOAUMO
[IPOAHATU3MPOBATh MAaCIITA0bl Pa3BUTUS (MHAHCOBOI ESATENBHOCTH, ONPEACIUTh €€ PBHIHOYHYIO CTOMMOCTb,
paccunTath OyAylIue MPOrHO3HbIE 3HAYCHUS (PUHAHCOBOTO-XO3IHCTBEHHOM AEATEIBHOCTH, BIMSIINE HA CTOUMOCTD
KOMITAaHUHU M ONIPEAEINUTH NePCIIEeKTUBHBIEC HAIIPABICHHUS YBEINYEHHUS CTOMMOCTH KOMITAaHHH.

B [lOﬂFOCpO‘lHOﬁ TMEPCIICKTUBE PE3YyJIbTAaThl UCCIICAOBAHUA MOTYT 6I)ITb MPUMCECHUMBI IIPU BBIXOAC KOMIIAHUH Ha
IPO nockoneky npu pazpaborke Ctpaterun Pa3ssutus Opi1 pa3paOoTaH IUIaH MEPOTIPHSTUI MO BBIXOTYy KOMIIAHUH K
2025 rogy Ha IPO c menmpio yBeNWYeHHS KamuTajla KOMIAHUH. [lomydeHHBIE pe3ynbTaThl MCCIEAOBAHHUS MOTYT
MOCHYKUTh mpuMepoM uid  oueHkn croumocth TOO «ABC», mocpencTBOM BHEAPEHHHS  Hay4HO-
HCCIIEI0BATEIbCKUX Pa3padOTOK B MPAKTHUECKYIO esitenbHocTh TOO «ABCy.

WzyueHne ompeneneHnsi CTOMMOCTH KOMITaHWH, HETIOCPEJICTBEHHBIH ITO/ICUET €€ CTOMMOCTH B COBPEMEHHBIX
peausx MMEIOT OueHb OOJIBLIOE NMPAKTUYECKOE 3HAUCHHE HE TOJBKO JUISi YYSHOI'O M3y4aroulero AaHHbIH 3(hQexT,
UCCIEeLyeMOl KOMIIAaHMH, HO W JUIi Pa3BUTUS JKOHOMHYECKOTO MOTEHIMAla CTPAaHbl B LEIOM, MOCKOJIBKY
MOJIOKUTEIBHOE YBEINYEHHE CTOMMOCTH OKa3bIBaeT 3HAUUTEIBHOE BIUSHUE.

KiroueBble ci0Ba: CTOMMOCTb, (PMHAHCOBBIE PECYpChHI, OalgaHC, aKTHB, AcCHB, MPEANPHHHUMATEIHCTBO,
WHBECTHLIUSI, COOCTBEHHBIH KaIlUTal, 3a€MHBII KalluTaJl.
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