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RISKS IN THE DEVELOPMENT
OF SMALL AND MEDIUM-SIZED BUSINESSES

Abstract. In the article there are given the definition of risk, types of risks and the impact of the risk on
development of small and medium-sized businesses. The article also discusses methods of risk reduction, where
various techniques are used to reduce them, such as diversification, acquisition of additional information about the
choice and results, limiting, self-insurance, and insurance. it provides a clear explanation of methods of risk
reduction. These methods allow you to choose the most appropriate optimal method depending on the goals and
objectives set by small and medium-sized businesses, as well as the current market situation. If the risks are serious
and poorly understood, then you should refuse to accept the risk, if this can not be done, then you should transfer this
risk to another person, distribute it among partners, compensate for it in the form of obtaining additional information,
attracting external resources, and self-insurance.

Kew words. Risk, small and medium business, project, efficiency, cost, diversification, limitation, insurance,
entrepreneurship, risk management, risk management methods.

Introduction. The development of small and medium-sized business is an indispensable condition for
sustainable economic development in the long term. The role of small and medium-sized enterprises has
been increasing in conditions of economic instability and turbulence. The reason of this is that small and
medium-sized enterprises, by virtue of their mobility and flexibility, can become the strategic recourse that
can mitigate negative consequences of the crisis.

Entrepreneurship is the riskiest business ongoing voluntary by citizens at their own risk and under
their responsibility. Entrepreneurship is associated with the concept of doing something new or improving
an existing one. It is connected with the concepts as “dynamism”, “initiative”, “courage” and exempts the
potential in society that turns many interesting things into reality [1,2].

Risk is the integral element of small business activity and here the problem of assessing and
managing the economic risks comes to the fore. The effectiveness of the organization of risk management
is largely determined by knowledge of the classification of risks, which allows you to determine the place
of each in the overall risk system and provides the selection of the optimal method of analysis, assessment
and management of the corresponding risk. The study of economic risk types of small and medium-sized
business is due to the need to use the internal manifestation of economic risk in the formation of a risk
management system [3,4].

There exist methods of risk management, which, in turn, are diverse. An avoidance of these risks,
retention, transfer and mitigation are the means of risk resolution.

Risk avoidance means avoidance of a risky activity. However, risk avoidance for the investor often
means denial from profits.

Risk retention is the leaving the risk under the responsibility of the investor. Thus, that an investor is
sure in advance, investing in venture capital that he can cover the possible loss of venture capital at his
own expense.

Risk transferring means that the investor transfers responsibility for the risk to someone else, for
example of an insurance company.
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Various techniques are used to reduce the degree of risk. The most common are diversifying, the
acquisition of additional information about the choice and results, limitation, self-insurance and insurance.

In order to reduce the degree of risk and loss of income, the diversification is the process of
distributing invested funds between various investment objects that are not directly related to each other.

Diversification avoids part of the risk in the distribution of capital between a variety of activities [5].

Limiting is the setting of a limit to the amounts of expenses, sales, credit and etc. Limiting is an
important method of reducing the degree of risk and is used by banks in the providing loans and other
operations [6].

Self-insurance means that an entrepreneur prefers to insure himself than to buy insurance from an
insurance company.

The essence of insurance is explained by the fact that the investor is ready to give up part of the
income in order to avoid risk. In other words, he is willing to pay the particular amount of money to
reduce the risk to zero [7].

In order to choose a specific risk resolution tool, an enterprise should proceed from the following
principles:

- you cannot risk more than your own capital can allow;

- you cannot risk much for the sake of small thing;

- the consequences of risk should be foreseen.

The question of choice of the optimal policy aimed at reducing risk is solved within the framework
of microeconomic theory. The relevant result states that the optimal risk management policy should be
such that the marginal cost of implementing this policy is equal to the marginal utility of its application.

The practical application of these principles means that it is always necessary to calculate the
maximum possible loss for a given type of risk, then compare it with the amount of capital of the
enterprise exposed to this risk, and then compare the total possible loss with the total amount of own
financial resources. By implementing the last step, it is possible to determine whether this risk will lead an
enterprise to bankruptcy.

Tables 1 and 2 present ways to reduce the negative consequences of various types of risk that an
entrepreneur may encounter.

Table 1 -Various types of risk not related to insurance

Type of risk The way of reducing the negative effects

Commercial risk The correct determination of the acceptable level of correlation of financial
ratios. The right choice of ways of increasing the projected return on investment
in the project.

Risk of suboptimal resource allocation Clear and correct prioritization of resource allocation based on their availability.
Correct and clear marketing research to determine the exact number of products
produced.

Economic fluctuations and changes in|Effective forecasting and planning
customer taste

Actions of competitors Intensive work on the studying and prediction of the possible actions of]
competitors and their accounting in marketing and production activities

Discontent of workers, which may lead to|Well-designed socio-economic programs for employees that take into account
their resignation or strikes their requirements and requests, problems of motivation and creation of a
favorable psychological environment and etc.

Financial risk associated with passivity of|Proper financial management, timely placement of passive funds in profitable
capital and simultaneous placement of large|projects or the provision of profitable loans. The main thing is that capital should
funds not lie “dead, burden”, but it should work. Transfer of part of the risk to other
firms by connecting them to participate in the financing of expensive and risky
projects by using venture capital.

Note - [8]
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Table 2 - Various types of risk that it is advisable to insure with the help of insurance companies

Type of risk The way of reducing the negative effects
Fire and other natural disasters Loss insurance
Carcrashes Car insurance

Risk of destruction or damage to cargo during transportation  [Cargo cost insurance (sea, aviation and other types of]
transport insurance)

The risk of negligence of workers Insurance of the cost of possible losses from employee
negligence

The risk of probable dishonesty of employees, which can cause | Acquisition of “honesty” bonds in an insurance company
material and moral damage to the company
The risk of non-performance by one of the employees or a|Acquisition of “guarantee” bonds
group of employees, on which depends the implementation of]
the entire project

The risk of suspension of business activity of the company|Insurance of the amount of possible losses for the entire
(various reasons) period of business shutdown.

The risk from the possible death or illness of the head, leading|Insurance of the amount of possible losses. This is especially
employee of the company, the risk of intellectual or other|important in the most critical period.

qualified activities of which depends on the success of the
company.

Risk of a possible illness, death or accident with an employee. |Insurance in insurance companies

Note - [9]

The final step in the analysis of risk reduction tools is the formulation of a general project of the risk
management plan. The scheme of choice of the tools proposed to reduce risk is presented in Table 3.

Table 3 - Scheme for the choice of funds proposed to reduce risk

Possiblelosses The likelihood of a crisis

The profit from resources (is) high moderate low
1. Comparable to the amount of reject the project reject the project risk reduction analysis
project assets
2. Does not exceed the estimated ~ |preventive measures risk insurance risk insurance
revenue
3.Does not exceed the amount of  |preventive measures application of reservation policy and self-insurance
estimated profit
Note — [10]

This plan should include:

- the results of identification of all areas of project risk, a list of the main risk identifiers in each area;

- the results of a rating assessment of risk indicators, reflecting their importance for achieving the
objectives of the project;

- the results of statistical risk analysis, sensitivity analysis and global risk analysis of project adoption;

- recommended risk reduction strategies in each area of activity related to the project;

- a list of procedures for monitoring the risks of an entreprencurial project.

One of the main reasons for ineffective risk management is the lack of clear and precise
methodological foundations of this process. An analysis of the principles of risk management shows their
fragmentation, and individual attempts to systematize them are inherent in many controversial issues.
Taking into account the requirements of the modern economy, the analysis of research in the field of risk
management methodology allows us to formulate a system of risk management principles:

- a decision connected to the risk should be economically sound and should not adversely affect the
results of the financial and economic activities of the enterprise;

- risk management should be carried out as part of the corporate strategy of the organization;

- decisions should be based on reliable informationin risk management;

- decisions should take into account the objective characteristics of the environment in which the
company operates;

- risk management should be systemic;
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- risk management should include a current analysis of the effectiveness of decisions made and
operational proofreading of the set of principles and methods of risk management used [11].

The essence of each stage of risk management involves the use of various methods.

Results. The entire risk management process can be shown as follows:

1. Setting risk management goals;

2. Risk analysis;

3. Qualitative analysis

4. Quantitative analysis;

5. The choice of methods of exposure to risk;

6. Analysis of the effectiveness of decisions made and proofreading of risk management goals [12, 13].

The stage of setting risk management goals is characterized by the use of methods of analysis and
forecasting of the economic situation, identifying the capabilities and needs of the enterprise as part of the
strategy and current plans for its development.

At the stage of risk analysis, there should be used methods of qualitative and quantitative analysis
such as collecting existing and new information, modeling the activities of the enterprise, statistical and
probabilistic methods and etc.

The effectiveness of various methods of risk influence is compared such as risk avoidance, risk
reduction, risk taking on, transfer of part or all of the risk to third parties, which ends with the
development of a decision on choosing their optimal set in the third stage of the risk management process.

The final stage of risk management is the selection of methods of exposure to risk. The result of this stage
should be new knowledge about risk, which allows to adjust previously set risk management goals [14].

There should be used a proper risk management method at each stage. The results of each stage
become the initial data for the subsequent stages, forming a decision-making system with feedback. Such
a system ensures the most effective achievement of goals, since the knowledge gained at each stage allows
you to adjust not only the methods of influencing the risk, but also the goals of risk management.

The basic stage, allowing the formation of a further risk management strategy to be the risk analysis
stage.

The task of a qualitative risk analysis is to identify the sources and causes of risk, stages and work,
during which the risk occurs, that is:

- identification of potential risk areas;

- identification of risks associated with the activities of the enterprise;

- prediction of practical benefits and possible negative consequences of the manifestation of identified
risks [15].

Qualitative analysis methods can be divided into four groups:

1. Methods based on the analysis of available information;

2. Methods of collecting new information;

3. Methods of modeling the activities of the organization;

4. Heuristic methods of qualitative analysis.

The final results of the qualitative risk analysis, in turn, serve as initial information for conducting a
quantitative analysis.

The numerical values of the probability of occurrence of risk events and the amount of damage or
benefit caused by them are calculated at the stage of quantitative risk analysis.

It is necessary to apply a whole range of methods for an effective analysis of the whole variety of
risks in the enterprise, which, in turn, confirms the relevance of developing an integrated risk management
mechanism.

In modern economic conditions characterized by political, economic and social instability, the
existing management system at the enterprise should include a risk management mechanism.

The first stage of formation of a risk management mechanism in an enterprise is the creation of a risk
management service. At the current stage of economic development, the goal of this service is to minimize
losses by monitoring the activities of the enterprise, elaboration of recommendations to reduce risks and
monitor their implementation.

The sources of information intended for risk analysis are:

- the financial statements of the enterprise. These documents (balance sheet, profit and loss statement,
cash flow statement, etc.) in a concise form contain all official information about the enterprise;
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- the state of fixed assets, the level of stocks of materials and finished products, the value of
receivables and payables, financial results of the enterprise, etc. An analysis of the financial statements of
the enterprise will reveal a significant share of business, credit, and organizational risks;

- organizational structure and staffing table of the enterprise. The analysis of this information allows
to identify organizational risks;

- a map of technological flows (technical and production risks);

- agreements and contracts (business and legal risks);

- the cost of production. Its analysis reveals the vast majority of risk-forming factors and determines
the monetary value of losses due to the occurrence of risk;

- financial and production plans of the enterprise. The completeness of their implementation makes it
possible to comprehensively assess the stability of the enterprise to the entire set of risks [16].

Upon completion of the collection of information intended for risk analysis, the risk management
service will be able to really assess the dynamics of the performance of the enterprise, taking into account
the effects of external and internal socioeconomic and political factors, which will allow comprehensively
and professionally forecast the future state of the market and realistically assess possible risks.

The logical continuation of the work of the risk management service should be the formation of a
program of risk management measures, the development of which should take into account the following:

- the amount of possible damage and its likelihood;

- existing risk reduction mechanisms proposed by the state and their production and economic
efficiency;

- production and economic efficiency of the measures proposed by the service to reduce risks;

- a practical opportunity to implement activities within the allocated funds limit;

- compliance of program activities with existing regulations and the goals of long-term and short-term
development planning of the enterprise and the main directions of its financial policy;

- the subjective attitude of program developers and enterprise management to risk.

The specialists in the risk management service should focus on the maximum unification of the
generated risk level assessments during the developing a program of risk management measures, which is
expressed in the formation of universal parameters characterizing the amount of possible damage. It is
more advisable to use the impact of risks on financial flows and the financial condition of the enterprise as
such parameters.

The final stage in the development of the program is the formation of a set of measures to reduce
risks, indicating the planned effect of their implementation, the timing of implementation, funding sources
and responsible people for the implementation of this program. The program should be approved by the
management of the enterprise and it has to be taken into account in the financial and production planning.

At the same time, it is recommended to accumulate all the information about errors and deficiencies
in the development of the program that appeared during its implementation. Such an approach will allow
to formulate the subsequent risk reduction programs at a higher level using new knowledge about risk.

Conclusion. All of the above allows to conclude that the risk reduction mechanism of the enterprise
in modern business conditions should have a clear hierarchical structure with the need for its adjustment
based on the results of the implementation of the risk reduction program measures, taking into account
changing impact factors. The adoption of a risk-related project involves the identification and comparison
of possible losses and incomes. The definition of risk and timely response to it can affect development,
both for the enterprise and for the country as a whole.

A.H. Hypxkanosa!, H.K.Illamumesa?, 5.K.Ucaesa®

'«Kapxbl Akagemusicey AK,PhD nokropautsl, Hyp-Cynran, Kazakcran;
2JL.H.I'ymunes atsiaaars! Eypasus ¥nreik yausepcureti, Hyp-Cyniran, Kazakcran

ITAFBIH )KOHE OPTA BU3HECTIH JAMYBIH/IAFbI TOYEKEJIJEP

AnHoTauus. Ka3ipri 3aManfrbl HAPBIKTHIK KaThIHACTAPBIH/A OM3HECTI XKYPri3y/Ae ToyeKesJepAl a3ailTy MakcaThlHIa
onap/pl Oaranay MEH Taujgay MaHbI3[bl MOHTE He 0omajibl, ce0eOi OHBIH HOTHIKEC] SKOHOMHKAJIBIK CYOBEKTIHIH MaiaachiH
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OapbIHILIA apTTHIpYFa 9Kelyl MYMKiH. Byj1 Makanana Toyekenre aHblKTama Oepisijii, ToyeKes TypIiepi KoHe OJlap/IbIH IIaFbIH
»OHE OpTa OM3HECTIH JaMybIHa ocepi KapacThIPbLIAIbI.

O3 KpI3METIiH/Ie IAaFbIH XKoHEe OpTa OM3HEC KONTETreH TOyeKeIepre, scipece, MaibI3IbIK MoIIIepiIeMeNep MeH BalfoTa
GaraMapbIHBIH ©3repy ToyeKeni, TaOuFy amaTrap XoHe T.0. CHSKTHI SKOHOMHUKAJIBIK TOyEeKeJJepre YIIbIpaibl, osap
Kap KbUTBIK IIBIFBIHAAPIBI YIFAHTy eceOiHeH oyapAblH MaiiiachklH OaphlHINA a3alTysl MYMKiH. ABTOpiap Oy jKYMBICTa
IIAFbIH XKOHE OpTa OU3HECTIH TOyeKelre YIIbIpayJaH OOJFaH KapKbUIBIK IIBIFBIHAAPBIH a3aliTybl MYMKIH, ToyeKeaepai
OackapyIbIH THICTI KypajjapblHa He, [IaFbIH JKOHE opTa OM3HECTiH ToyeKelaepiH OacKapyIIbUIapMEH Taijay XKYprisy
XKOJIBIMEH IIeIryre OONaTBhIHIABIFEI Typadbl alThIN KETKeH. Tamnay >Kypridy, oleTTe, LIAFblH JXOHE OpTa OHM3HEeCTeri
ToyeKemnepAi Oackapy IpoLeciHe IIOFBIpIaHajbl, OJApABIH JKbUI CalbIHFBl INBIFBIHAApPBIMEH CyHeMeNJeHel KoHe
KOMITaHUS1a TOoyeKenjaepAl OackapyAblH OCbl OJicTepi ToyeKeaepii eHcepy YIIiH Kajald mnaiianaHblIaThIHBIH
KapacTelpagpl. bynman Oacka, Toyekenmepai OacKapyAblH KOMIIAHUSIHBIH KapKBUIBIK KOPCETKIIITEpiHe, 3epTTeyliep
ollicHaMachlHa, 3EPTTEYJIEpAl IISKTEYre J>KOHE 3epTTeyJiep JKYprisy Mep3iMmIepiHe ocep eTyiHe Typii Ke3Kapacrap
TaJIKbITAHA/IBI J)KOHE YCHIHBLIA B

Makanazna Toyekenaepai 0ackapy oIicTepi KapacThIpbUIaIbl, oJlap 63 Ke3erinie opTypiii Oounbin keneni. Toyekenaep
MOCEJIECIH 1INy Kypaigapbl OChl TOYEKeNIepAi OONapIpMay, YCTan Kaiy, 0epy, TopeKeHi TOMEHIEeTy OOJIbI TaObLIaIbl.
Toyekennepai OonapipMay Hemece ojiap OOJIFaH JKaFjaia menry KypajiblH TaHay/Ja KOCIMOPhIH KeJleciield KarmKaTTapra
HeTi3/eNyl KaXKeT: 03 KallUTallbIHHbIH MeJIlIepiHe Kapail Toyekenre 6apy KaxKeT, ToyeKel calliapblH OoJpkan Oily Kepek,
T.c.c. Toxipubene ochl KaruaaTTap[bl KOJJaHY TOYCKENIIH TypJiepi OoibIHIIA OapbIHIIA MYMKIH OOJNATBIH 3aJIayijIbl
OpKalllaH €cenTey, COAaH KeiliH OHBI OCBI TOYEKeNre YIIBIPANTHIH KOCIMOPBIH KaUTAIbIHBIH KOJIEMIMEH CabICTHIPY JKOHE
OJlaH KeiiH OapJbIK BIKTHMAJ 3ajlaliibl MEHIIIKTI Kap»bl PECYpPCTAPBIHBIH JKANIbl KOJIEMIMEH CaJbICTBIPY KaKET CKCHiH
Oinaipeni. Tex COHFBI KazaM >kacarl, OyJ1 TOyeKeNJli KoCiOphIHHBIH 0aHKPOTKA YIIBIPATIIadTHIHBIH aHBIKTAyFa MYMKIHIIK
Oepei.

[larpH xoHE OpTa OM3HEC, ipi KOCIIKEpIiKKe KaparaH[a, JIEeMJIIK Kapxbl >KYHECiHAEri e3repicTepre HEFrypIbIM
KATThl YIIBIPAWTHIHBIH aTal eTy KaxeT. bipak, COHbIMEH Oipre IIaFblH JKOHE OpTa OM3HEC OCY/iH jKaHa HYKTENepiH
JKBUIZIAM TeHepalusiayra, JaFlapbICThIK KYOBUIBICTAP/bl SHCEPY YIIIH KaKET SKOHOMHUKAHBI dpTapanTaHAbIpYFa KOHE
TUIMALIITIH apTThIpYyFa OeJICeH I bIKNal eTyre KaliineTTi.

Makanaga coOHOal-aK TOyeKeNAepal TOMEHIETY oJicTepi KapacThIpbUIambl, OHAA OJIApAbl TOMEHJACTY YIIiH
opTapanTaHAblpy, TaHAAy MEH HOTIXKEJIep Typasbl KOCBIMIIA aKIapaT aiy, JJUMHUTTEY, 03iH-031 CaKTaHIBIPY, CAKTaHIBIPY
CHUSIKTBI TYpJI TOCLIAEP KOJJIAHbLIAJbl XKOHE TOyEeKEJIEpAl TOMEHIETy oAiCTepiHe HaKTbl TyCiHikTeMme Oepimeni. by
dficTep LIaFbIH KOHE OpTa OU3HEC CYyOBEKTUIEPIiH 63 aJIJiblHA KOATBIH MaKCaTTap MEH MIHIETTEpre, COHA-aK HapbIKTAFbl
KaJIBIITACKaH JKaF/Jaiira OaiaHbICThl OAapbIHILA KOJAMIBl OHTAWIIBI QMICTI TaHIayFa MYMKiHIIK Oepeni. Erep Toyekennep
eJIeYITi JKOHE a3 3epTTenTeH 0ojca, OHIa ToyeKen Kadbuinayaan 0ac TapTy Kepek, erep MyHBI iCTey MYMKiH Ooimaca, OHa
Oy Toyekenzi Oacka Tysirara Oepy, opinrecTep apachiHIa 0eiy, KOCBIMILA aKmapaT ajly, ChIPTKbl pecypcTapabl TapTy,
©31H-631 CaKTaHABIPY TYPIHJE 6TEY KEepeK.

Tyiiin ce3mep: Toyekel, IIAFBIH JKOHE opTa OM3HEC, jx00a, THIMIUTIK, ©31HIIK KYH, 9pTapanTaHIblpy, JUMUTTEY,
CaKTaHJBIPY, KOCIMTKEPIIIK, TOYEKEI-MEHE/DKMEHT, TOyeKeaep i Oackapy daicTepi.
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PUCKHU B PASBUTUU MAJIOI'O U CPEJHEI'O BU3HECA

AHHOTanusl. B COBpEMEHHBIX PHIHOYHBIX OTHOLICHUSX BEACHHs OM3Heca BaKHOE 3HAUCHHE MPUOOPETAeT OLCHKA M
AQHAJIM3 PUCKOB C LEJIbI0 MX MHHHMH3AIMH, YTO, B KOHCYHOM CYETE, MOXKET MPHBECTH K MAKCHMHU3ALUH MPUOBLIN
9KOHOMHYECKOT0 CyOBheKTa. B IaHHOI cTaThe JaeTcs ONpeelieHue PUCKY, PACCMATPUBAIOTCS BUBI PUCKOB M UX BIIHSHHE
Ha pa3sBHUTHE MAJOr0 M CPEAHEro Ou3Heca.

B cBoeil IeATENbHOCTH MaJblil U CPEAHUH OM3HEC MOIBEPIKEHBI MHOTHM PUCKaM, OCOOCHHO, SKOHOMHUYECKUAM, TAaKHM
KaK PHCK M3MCHEHHUS MMPOLCHTHBIX CTABOK M BAJIIOTHBIX KYPCOB, CTUXHUHBIC OCICTBHS U T.I., KOTOPBIC MOTYT CBECTH K
MHUHUMYMY MX MPHOBLUTb 32 CYET yBEIUYeHHs (PUHAHCOBBIX NOTEPh. B paboTe aBTOpaMu MOKa3aHbl, KaK MaJbli U CpeIHHUMA
OusHec Moriu OBl YMCHBLINTH CBOM (PUHAHCOBBIC IIOTEPH OT IOABEP)KCHHOCTH PHCKY, pacroyiaras HaJIeKAIIUMU
MHCTPYMEHTAMU YNPABJICHHS PUCKAMH, MyTeM MPOBEACHHS aHANKM3a C YINPABISIOUIMMH PHCKAMH MAJOrO U CPEIHEro
ousneca. [IpoBeneHue aHanu3a oObIMHO QOKYCHPYETCs Ha MPOIIECCE YNpaBICHHUS PUCKAMH B MaJloM M CpelHeM Ou3Hece,
COMPOBOXKIAEMOM HX €XKETONHBIMH PACXOJaMH Ha HEro, ¥ paccMaTpUBAeT, KaK 3TH METONbI YNPAaBJICHHS PHCKAMH B
KOMITaHHH HCIIOJB3YIOTCS IS MPEOAOJICHHsT PUCKOB. Kpome Toro, o0CyKIatTcsi M MPEACTABISIFOTCS Pa3InYHbIC TOYKH
3peHHsl Ha BIHSHHE YMPaBICHHsS PUCKAMU HAa (UHAHCOBBIC IMOKA3aTeNH KOMIIAHUH, METOJOJNIOTHIO HCCICIOBAHUM,
OrpaHHYCHHS NCCIICAOBAHUI M CPOKH NPOBEICHHS HCCICIOBAHMI.

B craThe paccMaTpUBAIOTCS METOABI YIpPAaBICHHS pPHCKaMH, KOTOPbIE B CBOIO OdYepelb, OBIBAIOT BEChMa
pa3HooOpasHbl. CpencTBaMu pa3peleHus PUCKOB SBISIFOTCS M30€KaHWEe STUX PHCKOB, yICp)KaHHE, Mepeaada, CHIKCHIE
crenenu. [Ipu BEIOOPE KOHKPETHOTO CPEICTBA Pa3pelICHUs] PUCKA MPEANPUATHE JOJKHO UCXOIUTh U3 TAKHX MPUHIUIIOB,
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Kak Helb3sl PUCKOBATh OOJBIIE, YeM 3TO MOXKET IO3BOJIUTH COOCTBEHHBIH KalUTAaN; HENb3sl PUCKOBATH MHOTHM DPaad
MaJloro; ciefyeT IpeayraablBaTh MOCIEACTBUS pUCKa U Jp. IIpuMeHeHHe Ha NMpaKTHKE STUX NPUHIMIOB 03HAYACT, 4TO
BCer/ia HeoOXOANMO pacCUNTaTh MAaKCHMAaJIbHO BO3SMOXHBIN YOBITOK 10 JAHHOMY BHIY PHCKa, IOTOM COINOCTABUTBH €0 C
00bEeMOM KanMTajla HMpeANpHUsITHs, HOABEPraeMOro AaHHOMY PHCKY, M 3aTe€M COIOCTAaBUTH BECh BO3MOXKHBIH YOBITOK ¢
o01muM 00bEMOM COOCTBEHHBIX (DMHAHCOBBIX pecypcoB. M TonbKO clenas MociaeqHUil miar, BO3MOXKHO, OIpPENEIUThb, He
MPUBENET JIM JaHHBIA PUCK K OAHKPOTCTBY MPEAIIPUSITHS.

Heo6xonumMo OTMETHTB, YTO Majiblii U cpeJHUN OW3HEC, B OTJIMYHE OT KPYIHOI'O IpeANpUHUMATENbCTBA, Hanbomee
CHJIBHO TIOJIBEP)KEH M3MEHEHHUSIM B MHPOBO#H uHaHCOBOW cucteMe. Ho B TO jxe BpeMsi IMEHHO Mallblii U CpelHUi Ou3Hec
croco0eH ObICTPO reHepUPOBaTh HOBBIE TOUKH POCTA, OKAa3bIBaTh aKTHMBHOE BIMSHUE Ha AUBEPCU(UKAIMIO M MOBBIIICHUE
3 (EKTHBHOCTH YIKOHOMHKH, KOTOPOE HEOOXOANMO [UIS TPEOJOTECHHS KPU3HUCHBIX SBICHHH.

B crarpe Taxke paccMaTpHUBAIOTCS METOJbl CHHUIKEHUS PUCKOB, TJ€ JUIA UX CHIDKEHHMS NPUMEHSIOTCS pa3iIMyHbIe
MIPUEMBI, KaK JUBEPCUUKALNS, TPHOOPETEHHE TOTOTHUTENEHON HHPOPMAUH O BEIOOpE U Pe3yIbTaTax, IMMATHPOBAHUE,
caMOCTpaxoBaHHE, CTPaXOBaHHE M JACTCSl YETKOE IMOSICHEHUE METOJAM CHIDKEHMS PUCKOB. OTH METOAbl MO3BOJSAIOT
BBIOpaTh HanboJiee MPHUEMIIEMbI ONTUMAJIbHBIA METO/ B 3aBUCHMOCTH OT ILI€Jel M 3aJa4, KOTOpbIE CTABUT Iepea coOon
CYyOBEKTBl Majoro M CpelHero OHM3HEeca, a TaKKe OT CIOXKUBLIEHCS CUTyallud Ha pblHKe. Ecnu puCKu cepbe3Hble U
MaJIou3y4eHHbIe, TO CIEeIyeT OTKAa3aThCsl OT IIPUHITHUS PUCKA, €CIIM STOTO CHENATh HENb3sl, TO CIEeAyeT IepeaaTh NaHHbIH
PHCK JpyroMy JMIly, pPacHpeielIuTh MEeXIy NapTHepaMu, KOMIICHCUPOBAaTh B BHJE IOJYYECHHUS JIOTOJHUTEIbHON
nH(OpMaIH, IPUBIEYEHHS BHEIIHIX PECYPCOB, CAMOCTPAXOBaHUSL.

KiioueBble cjloBa: pUCK, Malblii U CpelHUN Ou3Hec, MPOEKT, IPPEKTUBHOCTD, c€0ECTOUMOCTh, AUBEPCUBUKALINS,
JMMHUTHPOBaHHE, CTPAaXOBaHHE, IPEANPHHUMATELCTBO, PUCK-MEHEDKMEHT, METOIbI YIIPABICHUS PUCKAMHU.

Information about authors:

Nurzhanova Asem Nurzhanovna — PhD student, “Financial Academy” JSC, E-mail: asema@mail.ru; https://orcid.org/0000-
0001-5051-3187;

Shamisheva Nurgul Karshygaevna — candidate of economic science (PhD), ass.professor of the department “Management”,
L.N. Gumilyov Eurasian National University, E-mail: nurgul.shamisheva@mail.ru, https://orcid.org/0000-0001-6478-2409;

Issayeva Bibigul Kuntuganovna - PhD, ass.professor of the department “Economics and entrepreneurship”, L.N. Gumilyov
Eurasian National University, E-mail: b.isayeva_78@mail.ru, https://orcid.org/0000-0002-8109-2896

REFERENCES

[1] Utegenova A. E. Features of entreprencurship development in the Republic of Kazakhstan / / Youth scientific forum:
Social and economic Sciences: elektr. collection of articles on the Mat. XLIV international student science.-pract. Conf. No. 4
(44). URL: https://nauchforum.ru/archive/MNF social/4 (44).pdf (accessed 26.03.2019)

[2] Barton T., Shenkir W., Walker P. Risk Management. Practice of leading companies. Moscow: Vil'yams, 2008.

[3] Chernova G. V., Kudryavtsev A. A. Risk Management. Moscow: Prospect, 2009.

[4] Goncharov D. S. Integrated approach to risk management for Russian companies. Moscow: Vershina, 2008.

[5] Sh. Niyazbekova, A. Nurzhanovna, B.Issayeva, Sobol Tatyana S. and Kaldenova Gulzhanat. Economic Risk Mitigation
Mechanism in the Development of Small and Medium Enterprises. https://ibima.org/accepted-paper/economic-risk-mitigation-
mechanism-in-the-development-of-small-and-medium-enterprises/

[6] Tretyakova E. A., Rudakova M. A. Theoretical and practical aspects of risk management in the field of product quality
assurance at industrial enterprises / / Actual problems of Economics and law. 2013. No. 1 (25). Pp. 151-156.

[7] Ponomarev, A. Y. Risk Management of lending to small business [Text] / A. Yu. Ponomarev // Banking. - 2008. No.5.
P. 78-82.

[8] Khokhlov N. V. Risk Management. Moscow: UNITY-DANA, 1999. 239 p.

[9] Netsymailo K.V. Methods of risk management in activity of subjects of small business. OSU BULLETIN #9 (103) /
September ' 2009. P.46-52

[10] Fomichev A.N. Risk management: textbook. ... Assessment and Management in the Networked Economy. 2013. No.
412. - pp. 55-83.

[11] Filina F.N. Ideology of risk management. http://www.elitarium.ru/2009/04/22 / ideologija_risk menedzhmenta.html

[12] Odintsova M. A. Development of SSP at the enterprises of small and medium business taking into account methods of
risk management / / Economic journal. 2014. No. 2 (34).

[13] Chechetkina O. N. Factors and features of risks of small business in the production sphere // personnel Management.
2008. No. 7. http://www.toppersonal.ru/issue.html?1536

[14] Bobonets A. N. risk Assessment in the activities of industrial enterprises. Belgorod: Cooperative education, 2003.

[15] Simachev, L. N. Self-insurance and insurance as methods doSomething risk financing in the fishing industry // Vestnik
MGTU. 2008. Vol. 11. No. 2.

[16] Odintsova M. A. Methods of risk management for small and medium-sized businesses. Economic journal 3 (35), 2014
https://cyberleninka.ru/article/n/metodika-upravleniya-riskami-dlya-malogo-i-srednego-biznesa.

— 173 ——



News of the National Academy of ciences of the Republic of Kazakhstan

PUBLICATION ETHICS AND PUBLICATION MALPRACTICE
IN THE JOURNALS OF THE NATIONAL ACADEMY OF SCIENCES
OF THE REPUBLIC OF KAZAKHSTAN

For information on Ethics in publishing and Ethical guidelines for journal publication
see http://www.elsevier.com/publishingethics and http://www.elsevier.com/journal-authors/ethics.

Submission of an article to the National Academy of Sciences of the Republic of Kazakhstan
implies that the work described has not been published previously (except in the form of an abstract
or as part of a published Ilecture or academic thesis or as an electronic preprint,
see http://www.elsevier.com/postingpolicy), that it is not under consideration for publication elsewhere,
that its publication is approved by all authors and tacitly or explicitly by the responsible authorities where
the work was carried out, and that, if accepted, it will not be published elsewhere in the same form, in
English or in any other language, including electronically without the written consent of the copyright-
holder. In particular, translations into English of papers already published in another language are not
accepted.

No other forms of scientific misconduct are allowed, such as plagiarism, falsification, fraudulent data,
incorrect interpretation of other works, incorrect citations, etc. The National Academy of Sciences of the
Republic of Kazakhstan follows the Code of Conduct of the Committee on Publication Ethics (COPE),
and follows the COPE Flowcharts for Resolving Cases of Suspected Misconduct
(http://publicationethics.org/files/u2/New_Code.pdf). To verify originality, your article may be checked
by the originality detection service Cross Check http://www.elsevier.com/editors/plagdetect.

The authors are obliged to participate in peer review process and be ready to provide corrections,
clarifications, retractions and apologies when needed. All authors of a paper should have significantly
contributed to the research.

The reviewers should provide objective judgments and should point out relevant published works
which are not yet cited. Reviewed articles should be treated confidentially. The reviewers will be chosen
in such a way that there is no conflict of interests with respect to the research, the authors and/or the
research funders.

The editors have complete responsibility and authority to reject or accept a paper, and they will only
accept a paper when reasonably certain. They will preserve anonymity of reviewers and promote
publication of corrections, clarifications, retractions and apologies when needed. The acceptance of a
paper automatically implies the copyright transfer to the National Academy of sciences of the Republic of
Kazakhstan.

The Editorial Board of the National Academy of sciences of the Republic of Kazakhstan will monitor
and safeguard publishing ethics.

[IpaBuna opopmiieHHs cTaTbU Ui MyOJIMKALIUK B )KYpPHAJIEe CMOTPETh Ha CalTe:

www :nauka-nanrk.kz
http://soc-human.kz/index.php/en/arhiv

Penaxroper: M. C. Axmemosa, I b. Xawoynraesa, /]. C. Anenos
Bepcrka Ha KomnbioTepe A.M. Kyaveunbaesot

IToanucano B nmeuats 10.02.2020
Dopmar 60x881/8. bymara odcernas. [Teuars — puzorpad.
16,5 m.n. Tupax 500. 3aka3 1.

Hayuonanvnas axaoemus nayx PK
050010, Anmameut, ya. lleguenko, 28, m. 272-13-18, 272-13-19



